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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
1. Explain the meaning of public finance. Discuss the scope of public finance. 14
OR
1 Explain the sources of public revenue. 14

Explain the principles of maximum social welfare with the help of diagram. Give its limitations. 14

(1) Effect on production to public expenditure

(2) Concept of progressive, proportional and digressive taxes

(3) Burdon of public debt
(4) Concept of impact of taxation and shifting of taxation
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: OR
. Describe effects of taxation distribution of income. 14
. Give the meaning of public expenditure. Explain the types of public expenditure. 14
OR
. Explain the elements effecting on taxable capacity. 14
. Explain the causes of increase in public debt. 14
OR
. Describe the advantages and disadvantages of direct tax. 14
. Write Short Note : (Any Two) 14



